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Item 8.01.     Entry into a Material Definitive Agreement.

On April 25, Agile Therapeutics, Inc., a Delaware corporation (the “Company”), entered into a letter
agreement and waiver (“Letter Agreement”) with Armistice Capital Master Fund Ltd. (“Armistice”), pursuant to which
Armistice consented to the Company entering into and effecting an at-the-market (“ATM”) offering facility. On March
13, 2022 the Company entered into a Securities Purchase Agreement (the “Purchase Agreement”) with Armistice,
pursuant to which the Company issued, in a registered direct offering (the “Offering”), 2,425 shares of Series A
convertible preferred stock (the “Series A Preferred Stock”) and 2,425 shares of Series B convertible preferred stock
(the “Series B Preferred Stock”) and Series A warrants (the “Series A Warrants”) to purchase up to an aggregate of
24,250,000 shares of the common stock of the Company (the “Common Stock”) and Series B warrants (the “Series B
Warrants”) to purchase up to an aggregate of 24,250,000 shares of Common Stock.  The Offering closed on March 14,
2022 (“Closing Date”).   Pursuant to the Purchase Agreement, the Company was restricted from entering into and
effecting an ATM offering facility until the 180-day anniversary of the Closing Date.   Pursuant to the Letter
Agreement, the Company will issue to Armisitice a new common stock purchase warrant (“New Warrant”), on the
same terms and conditions as the Series A Warrants, provided that such New Warrant shall be exercisable into
8,487,500 warrant shares, subject to adjustment thereunder. The Series A Warrants have an exercise price of $0.26 per
share, and will become exercisable six months following the date of issuance, and will expire 5 years following the
initial exercise date.  The New Warrant is exercisable 6 months after the date of the Letter Agreement.

The summaries above only purports to be a summary of the principal terms of the Series A Warrant. The
Series A Warrant was filed as Exhibits 4.1 in a Form 8-K filed on March 15, 2022 and are incorporated by reference
herein. The summaries above only purport to be a summary of the principal terms of the Series A Warrant.  The Letter
Agreement will be filed with the Company’s next Quarterly Report on Form 10Q.

Item 9.01.     Financial Statements and Exhibits.
 
(d)           Exhibits.
 
Exhibit
Number

 
Description

4.1 Form of Series A Warrant (Incorporated by reference, Exhibit 4.1 to Company’s Current Report on
Form 8-K, file number 001-36464, filed on March 15, 2022.)

104 Cover Page Interactive Data File (Embedded within the Inline XBRL Document).

https://www.sec.gov/Archives/edgar/data/1261249/000155837022003684/agrx-20220313xex4d1.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly
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Dated: April 26, 2022 By: /s/ Alfred Altomari
 

Name: Alfred Altomari
 

Title: President and Chief Executive Officer


