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Item 1.01. Entry into a Material Definitive Agreement

Commercialization Agreement Amendment and Bill of Sale

On July 25, 2022, Agile Therapeutics, Inc. (the “Company”) entered into Amendment No. 1 (the
“Amendment”) to that certain Manufacturing and Commercialization Agreement, dated April 30, 2020, by and
between the Company and Corium, Inc. (“Corium”) (as amended, the “Commercialization Agreement”). As previously
disclosed, pursuant to the Commercialization Agreement, Corium will manufacture and supply all of the Company’s
product requirements for Twirla® at certain specified rates. Under the terms of the Commercialization Agreement,
Corium is to be the exclusive supplier of Twirla during the agreement term. The Amendment is designed to restructure
the minimums applicable to the purchase of manufactured Twirla and other services provided by Corium, transfer
equipment ownership to Corium to support the manufacture of Twirla and extend the term of the Commercialization
Agreement.

Pursuant to the Amendment, the parties agreed to adjust the process for Agile providing Corium certain
binding and non-binding product forecasts required under the Commercialization Agreement. Additionally, Corium
will not enforce the original quantity minimums in the Supply Agreement, which are waived and replaced by new
minimums that are based on Corium’s revenue for product purchased by Agile, expiring raw materials, and other
services billed by Corium to support batch production and release. The Company agreed to make certain supplemental
payments to Corium through December 31, 2023, which payments are eligible to be retroactively reduced based upon
product orders placed by the Company during 2022 and 2023 meeting certain designated thresholds.  In connection
with the supplemental payments, Corium will retain the proceeds for the sale of certain raw materials to which the
Company would otherwise have economic rights to offset such supplemental payments. Further, the Company agreed
to reimburse Corium for unused raw materials in the event the Company’s actual product requirements are lower than
initially forecasted. Pursuant to the Amendment, the term of the Commercialization Agreement was extended to
December 31, 2033, unless earlier terminated according to the terms of the Commercialization Agreement. The parties
also agreed to adjust the commercial terms setting forth payment amounts for product ordered and schedules.

Pursuant to the Amendment, the parties agreed to transfer ownership of certain manufacturing equipment
used in the manufacture of the Company’s product from the Company to Corium, under a Bill of Sale dated July 25,
2022, by and between the Company and Corium (the “Bill of Sale”). Pursuant to the Bill of Sale, Corium also agreed
not to enforce the original minimum product purchase requirements under the Commercialization Agreement, which
are waived and replaced by new minimums in the Commercialization Agreement. The Bill of Sale contains customary
representations, warranties and covenants of the parties.

 Except as modified by the Amendment, all terms and conditions of the Commercialization Agreement
remain in full force and effect.

Perceptive Credit Agreement Amendment

Also on July 25, 2022, the Company entered into a fifth amendment to the Credit Agreement and Guarantee
dated February 10, 2020, as amended on February 26, 2021, January 7, 2022, March 10, 2022 and May 11, 2022,
between the Company and Perceptive Credit Holdings III, LP (“Perceptive”) (the “Fifth Amendment”, and the Credit
Agreement and Guarantee, as amended, the “Credit Agreement”). Pursuant to the Fifth Amendment, Perceptive agreed
to release its security interest in the assets being transferred from the Company to Corium under the Bill of Sale. In
exchange, the Company agreed to prepay $7 million of outstanding principal under the Credit Agreement using the
proceeds of recent sales under the Company’s ATM program with H.C. Wainwright & Co., LLC.

The foregoing descriptions of the Amendment, the Bill of Sale and the Fifth Amendment do not purport to be
complete and are qualified in their entirety by reference to the full texts of the Amendment, the Bill of Sale and the
Fifth Amendment, which are expected to be filed, redacted in certain cases as to confidential information, as exhibits
to the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2022.
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